Appendix 5

The Formal Budget Resolution

The Council is recommended to resolve, in accordance with the Local

Government Finance Act 1992 (the ‘Act’), as amended by the Localism Act

2011, as follows:

1.

It be noted that on 13" January 2015 the Chief Financial Officer, after
consultation with the Cabinet Member for Resources and Culture,

calculated the Council Tax Base 2015/16 for the whole Council area as
70,810.

The Council Tax Requirement for the Council’s own purposes for
2015/16 be calculated as £83,861,699.20

That the following amounts be calculated for the year 2015/16 in
accordance with Sections 31 to 36 of the Act:

a) £931,761,122.00
being the aggregate of the amounts which the Council estimates for
the items set out in Section 31A(2) (a) to (f) of the Act;

b) £847,899,422.80
being the aggregate of the amounts which the Council estimates for
the items set out in Section 31A(3) (a) to (d) of the Act;

c) £83,861,699.20
being the amount by which the aggregate at 3(a) above exceeds
the aggregate at 3(b) above, calculated by the Council in
accordance with Section 31A(4) of the Act as its Council Tax
Requirement for the year;

d) £1,184.32
being the Council Tax Requirement at 3(c) above, divided by the
Council Tax Base at 1, above, calculated by the Council, in
accordance with Section 31B of the Act, as the basic amount of its
Council Tax for the year;

To note that the Greater London Authority has issued a precept to the
Council in accordance with Section 40 of the Act for each category of
dwellings in the Council’s area as indicated in the table below.

That the Council, in accordance with Sections 30 and 36 of the Act,
hereby sets the aggregate amounts shown in the table below as the
amounts of Council Tax for 2015/16 for each part of its area and for
each of the categories of dwellings.



Valuation Bands

LONDON BOROUGH OF HARINGEY

A B C D E F G H
£ £ £ £ £ £ £ £
789.56 | 921.14 |1,052.73 | 1,184.32 | 1,447.39 | 1,710.70 | 1,973.87 | 2,368.65
GREATER LONDON AUTHORITY
A B C D E F G H
£ £ £ £ £ £ £ £
196.67 | 229.44 | 262.22 | 295.00 | 360.56 | 426.11 | 491.67 | 590.00
AGGREGATE OF COUNCIL TAX REQUIREMENTS
A B C D E F G H
£ £ £ £ £ £ £ £
986.23 | 1,150.58 | 1,314.95 | 1,479.32 | 1,807.95 | 2,136.81 | 2,465.54 | 2,958.65
6. Pursuant to Section 52ZB of the Act and the principles determined by

the Secretary of State to apply to local authorities in England in
2015/16 as set out in The Referendums Relating to Council Tax
Increases (Principles) (England) Report 2015/16 it is determined that
the Council’s relevant basic amount of Council Tax for the year is not

excessive.




